
 

 

RESOLUTION NO. 015-2016  - ESTABLISHING TARGET ACTUARIAL VALUES FOR 
PLATINUM, GOLD, SILVER, AND BRONZE BENEFIT PLANS  

 

 MOVED by Mr. Thayer, seconded by Mr. VanWormer, and unanimously adopted by voice 
vote by members present. 
 

WHEREAS, the Greater Tompkins County Municipal Health Insurance Consortium 
(GTCMHIC) Board of Directors pursuant to Resolutions No. 016-2014 and No. 014-2015 adopted 
the GTCMHIC Standard Platinum, Gold, Silver, and Bronze Plans adding said plans to the 
available benefit plan menu, and 
  

WHEREAS, the GTCMHIC standard metal level plans, Platinum, Gold, Silver, and Bronze, 
are designed to maintain an actuarial value (AV) of 90%, 80%, 70% and 60%, respectively on an 
annual basis within an acceptable deviation of + or – 2%, and 
  

WHEREAS, each year, the AV is calculated by the Consortium’s medical plan administrator 
and/or plan consultant using the AV Calculator developed by the Centers for Medicare & Medicaid 
Services (CMS) Center for Consumer Information & Insurance Oversight (CCIIO) which was 
implemented in accordance with the Patient Protection and Affordable Care Act (ACA). If, in any 
given year, such calculator is no longer available or in use, the Consortium will have an 
independent Actuary develop the AV of these health insurance plans. In either case, it is the intent 
that the result of the AV calculation will represent an empirical estimate of the AV calculated in a 
manner that provides a close approximation to the actual average spending by a wide range of 
consumers in a standard population, and 
  

WHEREAS, the GTCMHIC Joint Committee on Plan Structure and Design, at the July 7, 
2016 meeting, adopted a resolution to provide the Audit and Finance Committee with 
recommended plan design changes necessary to maintain the target AV of the GTCMHIC 
Standard Platinum, Gold, Silver, and Bronze Plans for the 2017 Plan Year, and 

 
WHEREAS, the Audit and Finance Committee reviewed the recommendations of the Joint 

Committee on Plan Structure and Design, and now therefore be it  
 

RESOLVED, That the GTCMHIC Board of Directors hereby establishes target Actuarial 
Values for the Platinum, Gold, Silver, and Bronze Benefit Plans of 91.13%, 79.47%, 70.69% and 
61.23% respectively.  

* * * * * * * * 
 
STATE OF NEW YORK     ) 
                                     ) ss: 

COUNTY OF TOMPKINS  ) 

 I hereby certify that the foregoing is a true and correct transcript of a resolution adopted by 

the Greater Tompkins County Municipal Health Insurance Consortium on July 28, 2016. 

 


